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$UW�� ��� ��/HV�GpSHQVHV��GpFRXODQW�GH� O
DSSOLFDWLRQ�GH� OD�
SUpVHQWH� ORL�� VRQW� j� OD� FKDUJH� GH� O
pWDEOLVVHPHQW� RX� GH�
O
HQWUHSULVH�SXEOLF�FRQFHUQp�HW�� OH�FDV�pFKpDQW��GX�IRQGV�GH�
UHVWUXFWXUDWLRQ� GHV� HQWUHSULVHV� j� SDUWLFLSDWLRQV� SXEOLTXHV��
DSUqV� DYLV� GH� OD� FRPPLVVLRQ� G
DVVDLQLVVHPHQW� HW� GH�
UHVWUXFWXUDWLRQ�GHV�HQWUHSULVHV�j�SDUWLFLSDWLRQV�SXEOLTXHV�HW�
VHORQ� GHV� SLqFHV� MXVWLILFDWLYHV� pWDEOLHV� j� FHW� HIIHW� SDU� OD�
FDLVVH�QDWLRQDOH�GH� UHWUDLWH�HW�GH�SUpYR\DQFH�VRFLDOH��HW�FH��
MXVTX
j�FH�TXH�O
DJHQW�FRQFHUQp�DLW�DWWHLQW�O
kJH�GH�OD�UHWUDLWH�
SUpYX�SDU�OD�ORL�Q��������GX���PDUV������VXVYLVpH��

$UW�������/HV�PRGDOLWpV�GH�SULVH�HQ�FKDUJH�GHV�SUHVWDWLRQV�
SUpYXHV�SDU�OD�SUpVHQWH�ORL�VRQW�IL[pHV�SDU�GpFUHW��

$UW�� ��� (VW� DEURJp�� O
DOLQpD� �G�� GX� SDUDJUDSKH� �� GH�
O
DUWLFOH� �� GH� OD� ORL� Q�� ������ GX� �� PDUV� ����� VXVYLVpH� HW�
UHPSODFp�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

G� �� �QRXYHDX�� �� j� O
LQLWLDWLYH� GH� O
HPSOR\HXU� SRXU�
LQVXIILVDQFH�SURIHVVLRQQHOOH�GH�O
DJHQW�RX�UpYRFDWLRQ��

$UW�������6RQW�DEURJpHV��OHV�GLVSRVLWLRQV�GX�SDUDJUDSKH���
GH� O
DUWLFOH� ��� GX�SDUDJUDSKH���GH� O
DUWLFOH� ��� HW� GH� O
DOLQpD�
�&��GX��HU�SDUDJUDSKH�GH�O
DUWLFOH����GH�OD�ORL�Q��������GX���
PDUV������VXVYLVpH��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��

7XQLV��OH���MXLOOHW�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

/RL� Q�� ��������GX� �� MXLOOHW� ������ UHODWLYH�DX[� MHX[�
SURPRWLRQQHOV������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

7,75(�,�

'LVSRVLWLRQV�JpQpUDOHV�

$UWLFOH� SUHPLHU� ±� /D� SUpVHQWH� ORL� IL[H� OHV� UqJOHV�
UpJLVVDQW� OHV� MHX[� SURPRWLRQQHOV� YLVDQW� OD� SURPRWLRQ� GHV�
YHQWHV� TXHOTXHV� VRLHQW� OHV� WHFKQLTXHV� HW� OHV� VXSSRUWV�
SXEOLFLWDLUHV�XWLOLVpV��

$UW�����±�$X[�ILQV�GH�FHWWH�ORL��RQ�HQWHQG�SDU���

-HX[� SURPRWLRQQHOV� �� WRXWH� RSpUDWLRQ� SXEOLFLWDLUH�
YLVDQW� OD� SURPRWLRQ� GHV� YHQWHV� HW� TXL� RIIUH� DX� SXEOLF�
O
HVSpUDQFH�G
XQ�JDLQ�DWWULEXp�DX[�SDUWLFLSDQWV�SDU�XQ�WLUDJH�
DX�VRUW�RX�SDU�OD�YRLH�GX�KDVDUG�RX�XQ�FRQFRXUV��

(VW� UpSXWp� FRQFRXUV�� WRXW� MHX� PHWWDQW� HQ� °XYUH� OD�
VDJDFLWp�� OHV� FRQQDLVVDQFHV�� O
LQWHOOLJHQFH� RX� G
DXWUHV�
DSWLWXGHV� GHV� SDUWLFLSDQWV� HW� VpOHFWLRQQDQW� OHV� JDJQDQWV� HQ�
IRQFWLRQ�GHV�UpVXOWDWV�HW�QRQ�SDU�OD�YRLH�GX�VRUW��

2UJDQLVDWHXU� GX� MHX� �� WRXWH� SHUVRQQH� SK\VLTXH� RX�
PRUDOH�RUJDQLVDQW��j�WLWUH�SHUVRQQHO�RX�SDU�XQ�LQWHUPpGLDLUH��
GHV�MHX[�SURPRWLRQQHOV��

3URGXLW� �� WRXW� SURGXLW� QDWXUHO�� DJULFROH�� DUWLVDQDO��
LQGXVWULHO�RX�VHUYLFH��

BBBBBBBBBBBB��

����7UDYDX[�SUpSDUDWRLUHV���

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�
VpDQFH�GX���MXLOOHW�������

6XSSRUWV�SXEOLFLWDLUHV���WRXW�PR\HQ�GH�FRPPXQLFDWLRQ�
SHUPHWWDQW� DX� FRQVRPPDWHXU� GH� SDUWLFLSHU� DX[� MHX[�
SURPRWLRQQHOV��

7,75(�,,�

'HV�SURFpGXUHV�HW�GHV�FRQGLWLRQV�G
RUJDQLVDWLRQ�GHV�MHX[�
SURPRWLRQQHOV�

$UW�� ��� ±� /HV� MHX[� SURPRWLRQQHOV� QH� SHXYHQW� rWUH�
RUJDQLVpV� TXH� V
LOV� Q
LPSRVHQW� DXFXQH� SDUWLFLSDWLRQ�
ILQDQFLqUH�GLUHFWH�RX�LQGLUHFWH�DX�SDUWLFLSDQW��

/D� SDUWLFLSDWLRQ� DX[� MHX[� SURPRWLRQQHOV� QH� GRLW� HQ�
DXFXQ� FDV� rWUH� OLpH� j� O
DFKDW� RX� j� XQH� SUHXYH� G
DFKDW� GX�
SURGXLW�FRQFHUQp��

/H� SURGXLW� RX� O
HPEDOODJH� QH� SHXW� rWUH� XWLOLVp� FRPPH�
PR\HQ� RX� VXSSRUW� GX� EXOOHWLQ� GH� SDUWLFLSDWLRQ� DX[� MHX[�
SURPRWLRQQHOV��

$UW�� ��� ±� (VW� LQWHUGLWH�� WRXWH� RUJDQLVDWLRQ� GH� MHX[�
SURPRWLRQQHOV�HQWUH�SURIHVVLRQQHOV��

(VW� pJDOHPHQW� LQWHUGLWH�� WRXWH� RUJDQLVDWLRQ� GH� MHX[�
SURPRWLRQQHOV� YLVDQW� OD� FRPPHUFLDOLVDWLRQ� G
XQ� SURGXLW�
GRQW�OD�SXEOLFLWp�Q
HVW�SDV�DXWRULVpH��

$UW�� ��� ±� /HV� VXSSRUWV� pFULWV� GH� O
RSpUDWLRQ� SXEOLFLWDLUH�
GRLYHQW� rWUH� GLVWLQFWV� GH� WRXW� GRFXPHQW� DGPLQLVWUDWLI� RX�
FRPPHUFLDO�FRPPXQpPHQW�XWLOLVp�HW�QH�GRLYHQW�SDV�VXVFLWHU�
OD�FRQIXVLRQ�FKH]�OH�FRQVRPPDWHXU��

$UW�� ��� ±� /H� FRQFRXUV� QH� GRLW� SDV� FRPSRUWHU� GH�
SURQRVWLFV�RX�GH�TXHVWLRQV�VXEVLGLDLUHV�SRUWDQW�VXU�OH�KDVDUG�
RX�VXU�OH�WLUDJH�DX�VRUW�SRXU�VpOHFWLRQQHU�OHV�JDJQDQWV��

6L�OH�QRPEUH�GH�JDJQDQWV�GpSDVVH�FHOXL�GHV�ORWV��FHV�ORWV�
VHURQW� DWWULEXpV� VHORQ� GHV� FULWqUHV� REMHFWLIV� IL[pV� SDU� OH�
UqJOHPHQW�GX�MHX��

6L� OH� FRQFRXUV� IDLW� DSSHO� j� OD� FRQVWLWXWLRQ� G
XQ� MXU\�� OH�
FDV�pFKpDQW��SRXU�VpOHFWLRQQHU�OHV�JDJQDQWV��VD�FRPSRVLWLRQ�
HW� OH� PRGH� GH� GpVLJQDWLRQ� GH� VHV� PHPEUHV� GRLYHQW� rWUH�
SUpFLVpV�DX�UqJOHPHQW��

$UW�� ��� ±� 7RXW� MHX� SURPRWLRQQHO� GRLW� IDLUH� O
REMHW� G
XQ�
UqJOHPHQW� pFULW� GpSRVp�� FRQWUH� XQH� GpFKDUJH�� DXSUqV� G
XQ�
QRWDLUH� GDQV� OH� UHVVRUW� GXTXHO� VH� WURXYH� OH� GRPLFLOH� GH�
O
RUJDQLVDWHXU�GX�MHX��

/HV�VXSSRUWV�SXEOLFLWDLUHV�GH�FHV�MHX[�GRLYHQW�FRPSRUWHU�
XQ�UpVXPp�GX�UqJOHPHQW�GX�MHX�DLQVL�TXH�OD�UHSURGXFWLRQ�GH�
OD�PHQWLRQ�VXLYDQWH����OH�UqJOHPHQW�GX�MHX�HVW�DGUHVVp��j�WLWUH�
JUDWXLW��j�WRXWH�SHUVRQQH�TXL�HQ�IDLW�OD�GHPDQGH���

/HV�VXSSRUWV�GRLYHQW�FRPSRUWHU�O
DGUHVVH�j�ODTXHOOH�SHXW�
rWUH�HQYR\pH�FHWWH�GHPDQGH�DLQVL�TXH�OH�QRP�HW�O
DGUHVVH�GX�
QRWDLUH�DXSUqV�GH�TXL�OHGLW�UqJOHPHQW�D�pWp�GpSRVp��

$X�FDV�R��OH�UqJOHPHQW�GX�MHX�SUpYRLW� OH�WLUDJH�DX�VRUW��

FHOXL�FL�GRLW�rWUH�IDLW�HQ�SUpVHQFH�G
XQ�KXLVVLHU�GH�MXVWLFH��

$UW�����±�/H�UqJOHPHQW�GX�MHX�GRLW�FRPSRUWHU�QRWDPPHQW���

��OH�QRP�HW�O
DGUHVVH�GH�O
RUJDQLVDWHXU�GX�MHX��

��OD�GXUpH��OH�GpODL�HW�OH�OLHX�GX�MHX��

��OD�OLVWH�GHV�ORWV�PLV�HQ�MHX��

��OH�QRPEUH�HW�OD�YDOHXU�PDUFKDQGH�GHV�ORWV��

��OH�PRGH�GH�SDUWLFLSDWLRQ�DX�MHX��

��OHV�FULWqUHV�GH�VpOHFWLRQ�GHV�JDJQDQWV�HQ�FDV�G
pJDOLWp��

��O
DGUHVVH�j�ODTXHOOH�VRQW�HQYR\pHV�OHV�UpSRQVHV��

�� OH� QRP� HW� O
DGUHVVH� GX� QRWDLUH� DXSUqV� GH� TXL� OH�
UqJOHPHQW�D�pWp�GpSRVp��
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��OH�GpODL�PD[LPXP�GH�GpFODUDWLRQ�GHV�UpVXOWDWV��

��OH�PRGH�GH�GpFODUDWLRQ�GHV�UpVXOWDWV��

��OH�GpODL�PD[LPXP�SRXU�UpFODPHU�OHV�ORWV��

$UW�� ��� ±� /D� GXUpH� GH� O
RUJDQLVDWLRQ� GHV� MHX[�
SURPRWLRQQHOV�HW�OD�YDOHXU�GHV�ORWV�QH�GRLYHQW�SDV�GpSDVVHU�
OD�GXUpH�HW�OD�YDOHXU�IL[pHV�SDU�DUUrWp�GX�PLQLVWUH�FKDUJp�GX�
FRPPHUFH��

/H� PLQLVWUH� FKDUJp� GX� FRPPHUFH� SHXW�� GDQV� GHV� FDV�
H[FHSWLRQQHOV��SURURJHU� OD�GXUpH�GHV�MHX[�SURPRWLRQQHOV�HW�
DXJPHQWHU�OD�YDOHXU�PD[LPDOH�GHV�ORWV�SUpYXV��

$UW�� ���� ±�/HV� ORWV�PLV� HQ� MHX�GRLYHQW� rWUH� GLVSRQLEOHV�
DXSUqV�GH� O
RUJDQLVDWHXU�GX� MHX�DYDQW� WRXW� WLUDJH�DX�VRUW�RX�
WRXWH�GpFODUDWLRQ�GH�UpVXOWDWV�SRXU�OHV�FRQFRXUV��

/HV�ORWV�GRLYHQW�rWUH�H[HPSWV�GH�YLFHV�DSSDUHQWV��

$X[� FDV� R�� OHV� ORWV� VRQW� VRXV� IRUPH� GH� SURGXLWV�� LOV�
GRLYHQW� rWUH� FRQIRUPHV� DX[� PrPHV� FRQGLWLRQV� OpJDOHV� HW�
UpJOHPHQWDLUHV� UpJLVVDQW� OHXU� FRPPHUFLDOLVDWLRQ� HW� DX[�
PrPHV�JDUDQWLHV�DWWULEXpHV�DX[�SURGXLWV�LGHQWLTXHV��

$UW�� ���� ±� 6DXI� FDV� GH� IRUFH�PDMHXUH�� O
RUJDQLVDWHXU� GX�
MHX�HVW� WHQX�GH� OLYUHU� OHV� ORWV� j� OHXUV�EpQpILFLDLUHV�GDQV� OHV�
GpODLV�SUpYXV�DX�UqJOHPHQW�GX�MHX��

7,75(�,,,�

'HV�LQIUDFWLRQV�HW�GHV�VDQFWLRQV�UHODWLYHV�DX[�MHX[�
SURPRWLRQQHOV�

$UW�� ���� ±� (VW� SXQL� G
XQH� DPHQGH� DOODQW� GH� ����� j�
������'��OH�FRQWUHYHQDQW�GHV�GLVSRVLWLRQV�GHV�DUWLFOHV�������
���������HW����GH�OD�SUpVHQWH�ORL��

$UW�� ���� ±� (VW� SXQL� G
XQH� DPHQGH� DOODQW� GH� ���� j�
������'�� OH� FRQWUHYHQDQW�GHV�GLVSRVLWLRQV�GHV�DUWLFOHV������
HW���GH�OD�SUpVHQWH�ORL��

$UW������±�/HV�DJHQWV�GX�FRQWU{OH�pFRQRPLTXH�SHXYHQW��
DSUqV� FRQVWDWDWLRQ� GH� O
LQIUDFWLRQ� SUpYXH� j� O
DUWLFOH� ���
SURFpGHU� j� OD� VDLVLH� GHV� ORWV� REMHW� GH� FHWWH� LQIUDFWLRQ�� /HV�
SURFpGXUHV�GH�VDLVLH�VH�IRQW�FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�
GH� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�
FRQFXUUHQFH�HW�DX[�SUL[��

$UW������±�(Q�FDV�GH�YLRODWLRQ�GHV�GLVSRVLWLRQV�GH�FHWWH�
ORL�� OH� PLQLVWUH� FKDUJp� GX� FRPPHUFH� SHXW� SUHQGUH� GHV�
PHVXUHV� FRQVHUYDWRLUHV� HQ� YXH� GH� VXUVHRLU� DX[� MHX[�
SURPRWLRQQHOV�HW�WRXWH�RSpUDWLRQ�GH�SXEOLFLWp�\�DIIpUHQWH��

7,75(�,9�

'HV�SURFpGXUHV�GH�SRXUVXLWH�HW�GH�WUDQVDFWLRQ�

$UW������±�/HV�LQIUDFWLRQV�DX[�GLVSRVLWLRQV�GH�OD�SUpVHQWH�
ORL�VRQW�FRQVWDWpHV�HW�SRXUVXLYLHV�SDU�OHV�DJHQWV�GX�FRQWU{OH�
pFRQRPLTXH��OHV�RIILFLHUV�GH�OD�SROLFH�MXGLFLDLUH�HW�OHV�DJHQWV�
GH� OD� UpJOHPHQWDWLRQ� PXQLFLSDOH�� GDQV� OHV� FRQGLWLRQV�
SUpYXHV�SDU�OD�ORL�Q��������GX����MXLOOHW�������UHODWLYH�j�OD�
FRQFXUUHQFH�HW�DX[�SUL[��

$UW������±�6DQV�SUpMXGLFH�DX[�GURLWV�GHV�WLHUV��OH�PLQLVWUH�
FKDUJp� GX� FRPPHUFH� SHXW� HIIHFWXHU� GHV� WUDQVDFWLRQV�
FRQFHUQDQW� OHV� LQIUDFWLRQV� DX[� GLVSRVLWLRQV� GH� OD� SUpVHQWH�
ORL��

/HV� PRGDOLWpV� HW� OHV� SURFpGXUHV� GH� WUDQVDFWLRQ� VRQW�
FHOOHV�SUpYXHV�SDU�OHV�WH[WHV�HQ�YLJXHXU�UpJLVVDQW�OH�FRQWU{OH�
pFRQRPLTXH��QRWDPPHQW�OD�ORL�Q��������GX����MXLOOHW�������
UHODWLYH�j�OD�FRQFXUUHQFH�HW�DX[�SUL[��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��

7XQLV��OH���MXLOOHW�������
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